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NGW�� NLQGHU�GHV�WHUURULVPXV/LVWH�I�U�GDV�6WX3D



JHVLFKW�VFKZDQG�QXU�NXU]� XP�GDQQ�PLW�HLQHP�ODFKHQ�ZLHGHU�YRU�LKU�]X�HUVFKHLQHQ�� QXQ�QRFK�JU|�HU��VLH�VFKRVV HUQHXW� DEHU�DXFK�GLHVPDO�HUVFKLHQ�GDV�JHVLFKW�ODFKHQG�ZLHGHU��VLH�VFKRVV XQG�VFKRVV��DEHU�GDV�JHVLFKW�ZXUGH�QXU�LPPHU�JU|�HU�VFKZHL�JHEDGHW�HUZDFKWH�VLH�
6RZRKO�GLH���HU�-DKUH�ZLH�DXFK�GDV�MHW]LJH�-DKU]HKQW�VWHKHQ�QLFKW�VR�VHKU�LP�=HLFKHQ�YRQ� .ULHJHQ� RGHU� 5HYROXWLRQHQ� DOV� YLHOPHKU� LP� =HLFKHQ� GHV� 7HUURULVPXV�� ,Q� EHLGHQ�-DKU]HKQWHQ� JLOW� DXFK�� GDVV VLFK� GLH� 7HUURULVW,QQHQ� DOV� *HJHQPDFKW� ]X� HLQHU�DXVXIHUQGHQ�XQG�]XPLQGHVW� LQWHUQDWLRQDO�QLFKW�ZHQLJHU� WHUURULVWLVFKHQ�2UGQXQJVSROLWLN�GHV� 6WDDWHV� NRQVWLWXLHUHQ�� 1XQ� OLH�H� VLFK� VHKU� YLHO� �EHU� VH[LVWLVFKH� PlQQOLFKH�IDVFKLVWRLGH� (UO|VXQJV� XQG� 0DFKWSKDQWDVLHQ� DXI� EHLGHQ� 6HLWHQ� UHIOHNWLHUHQ��7DWVlFKOLFK� LVW� HV� DEHU�� EHWUDFKWHQ� ZLU� GLH� ��HU� -DKUH�� PLW� GHU� 9RUELOGIXQNWLRQ� GHU�*HZDOWSROLWLNHQ�DXI�6WDDWV� XQG�WHUURULVWLVFKHU�6HLWH�]XP�*O�FN�QLFKW�ZHLW�KHU��9LHOPHKU�]HLJHQ�GLH�*HZDOWHVNDODWLRQHQ�DXI�EHLGHQ�6HLWHQ�HKHU�GLH�+LOIORVLJNHLW�YRQ�DXWRULWlUHQ�0DFKWSROLWLNHQ�DXI��]HLJW�VLFK�GRFK��GDVV ZHGHU�GHU�7HUURULVPXV�PLOLWlULVFK�EHVLHJEDU�LVW� �GLH� 5$)� ZXUGH� GXUFK� SROLWLVFKH� 9HUlQGHUXQJHQ� ]HLWOLFK� �EHUKRKOW� XQG� KDW� VLFK�OHW]WHQGOLFK�VHOEVW�DXIJHO|VW��GHU�6WDDW�OHLGHU�QLFKW���QRFK�GDV HLQH�5HYROXWLRQ�PLOLWlULVFK�HU]ZXQJHQ� ZHUGHQ� NDQQ�� 'HU� VWDDWOLFKH� XQG� QLFKWVWDDWOLFKH� 7HUURULVPXV� LVW� GLH�([WUHPIRUP�GHU�6LPXODWLRQ�SROLWLVFKHQ�+DQGHOQV� 'LH�*HVHW]HVYHUVFKlUIXQJHQ�GHU���HU�-DKUH� KDEHQ� QLFKW� LQ� GLH� 'LNWDWXU� JHI�KUW�� VRQGHUQ� GLH� $EVWUXVLWlW� HLQHV� VROFKHQ�+DQGHOQV�VLFKWEDU�ZHUGHQ� ODVVHQ��'HU�7HUURULVPXV�GRNXPHQWLHUW� LQ�GLHVHP�6LQQH�PLW�VHLQHP�HLJHQHQ�6FKHLWHUQ�DXFK�GDV�6FKHLWHUQ�GHU�]LYLOLWlULVFKHQ�DXFK�SROL]HLVWDDWOLFKHQ�2SWLRQ� DQ� VLFK XQG� GLHV� LP� GRSSHOWHQ� 6LQQH�� HU� ]HLJW� GLH�8QP|JOLFKNHLW� NRQVWUXNWLYH�3ROLWLN�PLW�PLOLWlULVFK�WHUURULVWLVFKHU�*HZDOW�GXUFK]XVHW]HQ�XQG�HU�]HLJW� GDVV MHGHU�6WDDW�DQJUHLIEDU� LVW��8QG�GLHV� LVW� GDQQ�YLHOOHLFKW�DOV� .HUQ�GHU�QLFKWHQWIUHPGHWHQ�)UHXGH�DP�WHUURULVWLVFKHQ�$WWHQWDW�]X�EHVWLPPHQ�MHQVHLWV�GHU�VH[LVWLVFK�PlQQOLFKHQ� IDVFKLVWRLGHQ(UO|VXQJVSKDQWDVLHQ�
NGW�� IROJH���� ]ZHLWHU�YHUVXFKGLHVPDO�ZDU�HV�GHU�ZLVVHQVFKDIWVPLQLVWHU�XQG�VWDWW�HLQHP�UHYROYHU�KDWWH�VLH�JUDQDWHQ��GHU�PLQLVWHU�VFKOXJ�XP�VLH�KHUXP�SXU]HOElXPH��WURW]GHP�WUDI�VLH�LKQ�JHQDX��]XHUVW�VFKLHQ�DOOHV�JXW�]X�JHKHQ�GHU�N|USHU�ODJ�LQ�IHW]HQ�XP�VLH�KHUXP�]HUVWUHXW��GRFK�GDQQ�ILQJHQ�GLH�HLQ]HOWHLOH�DQ�DXI�VLH�]X]XNULHFKHQ��VLH�ZDUI�ZHLWHUH�JUDQDWHQ��GRFK�HV ZXUGHQ�QXU�LPPHU�PHKU�XQG�NOHLQHUH�WHLOH�GLH�DXI�VLH�]XNURFKHQ��DXI�HLQPDO�VS�UWH�VLH� ZLH�HLQ�ILQJHU�DQ�LQ�LKUHP EHLQ�KRFKNURFK�VLH�HUZDFKWH�VFKUHLHQG�
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)�U� GLH� .LQGHU� GHV� 7HUURULVPXV�� DOVR� GLH� 6FK�OHU,QQHQ� XQG� 6WXGHQW,QQHQJHQHUDWLRQ�GLHVHV� -DKU]HKQWV� XQG� �EHUWUDJHQ� DXI� GLH� 8QLYHUVLWlW�� KLH�H� GLH� 8PVHW]XQJ� GLHVHU�GRSSHOWHQ� %RWVFKDIW� SROLWLVFKH� 3UD[HQ� ]X� HQWZLFNHOQ�� GLH� LQ� LKUHU� 5DGLNDOLWlW� GHQ�7HUURULVPXV� �EHUKRKOHQ� JHUDGH� ZHLO� VLH� VHLQH� PLOLWlULVFK� JHZDOWWlWLJH� 3UD[LV� QLFKW��EHUQHKPHQ��8QWHU�(LQEH]XJ�GHU�SROLWLVFKHQ�'LVNXVVLRQHQ�XQG�(UIDKUXQJHQ�GHU���HU�XQG���HU�-DKUH�P��WHQ�VLFK�GLHVH�3UD[HQ�DX�HUGHP�DXI�GLH�$OOWDJVYHUKlOWQLVVH�ULFKWHQ�XQG�QLFKW�ZLH�GHU�7HUURULVPXV�DXI�GLH�6\PEROH�GHU�0DFKW��'DV�6WDUUHQ�DXI�GLH�6\PEROH�GHU�0DFKW��ZLH�GDV�.DQLQFKHQ�DXI�GLH�6FKODQJH��YHUOHLKW�LKQHQ�HEHQ�HUVW�GLH�0DFKW��GLH�VLH� YRUDE� EHDQVSUXFKHQ�� 1LFKW� LKQHQ� VROOWH� XQVHUH� $XIPHUNVDPNHLW� JHOWHQ�� YLHOPHKU�GHQ�YLHOHQ�NOHLQHQ�6HOEVWYHUVWlQGOLFKNHLWHQ�(V�JHKW�GDUXP�GLH�,G\OOH��VHL�HV�GHV�KXPDQLVWLVFKHQ�SURIHVVRUDOHQ�%LOGXQJVLGHDOV��GHU�/HLVWXQJVJHVHOOVFKDIW��GHU�3DDUEH]LHKXQJ�XQG�GLH�)DPLOLH�DEHU�DXFK�GLH�UHYROXWLRQlUH�*HPHLQVFKDIW�XQG�GLH�EDQDO�NOLVFKLHUWHQ�/|VXQJVDQVlW]H��ZLH�VLH�LQ�SDUODPHQWDULVFKHU�3ROLWLN� XQG�0HGLHQ� UHSURGX]LHUW�ZHUGHQ�� DOV� GDV�DXV]XVWHOOHQ��ZDV� VLH� VLQG��2UWH� GHU�5HDNWLRQ��VH[LVWLVFKHU�8QWHUGU�FNXQJ�XQG�DXWRULWlUHU�*HZDOW�DEHU�HEHQ�DXFK�DEVWUXVH�/lFKHUOLFKNHLWHQ�$XI� GLH� 8QLYHUVLWlW� EH]RJHQ� KLH�H� GLHV�� QLFKW� VLFK� DQ� ZLVVHQVFKDIWOLFKHU� $XWRULWlW�DE]XDUEHLWHQ�XQG�EHVVHUH�3URIHVVRU,QQHQ�3UHVLGHQW,QQHQ�XVZ��]X�IRUGHUQ��VRQGHUQ�GLH�$XWRULWlW� ]X� GHNRQVWUXLHUHQ�� GHQ� 6FKZDFKVLQQ� YRQ� (YDOXDWLRQVYHUIDKUHQ��/HLVWXQJVQDFKZHLVHQ�� .RQNXUUHQ]�� .ODXVXUHQ� XQG� ZLVVHQVFKDIWOLFKHQ� 4XDOLILNDWLRQHQ�DXI]XGHFNHQ� XQG� GHQ� .DLVHU� DXFK� LQ� VHLQHQ� QHXHQ� �QHROLEHUDOHQ� .OHLGHUQ� QDFNW�GDVWHKHQ ]X� ODVVHQ�� 'LHV� Z�UGH� DEHU� YRQ� GHQ� 6WXGHQW,QQHQ� HUIRUGHUQ� DXFK� GLH�HLJHQHQ� DXWRULWlUHQ� .DUULHUHSKDQWDVLHQ� DOV� GDV� VLFKWEDU� ZHUGHQ� ]X� ODVVHQ�� ZDV� VLH�VLQG�� 6WURKDOPH� DQ� GHQHQ� VLFK� SV\FKLVFK� XQG� VR]LDO� GHVRODWH� 6XEMHNWH� DXI]XULFKWHQ�KRIIHQ�
NGW�� IROJH���� GDV�HQGHVLH�KDWWH�ZLHGHU�LQ�YHUVFKLHGHQHQ�YHUVLRQHQ�JHWUlXPW��GLHVPDO�ZLH�VLH�HLQH�NDVVLHUHULQ�LP�VXSHUPDUNW�]X�W|WHQ�YHUVXFKWH��GLH�JHUDGH�HLQHQ�ODGHQGLHELQ�JHSDFNW�KDWWH��DEHU�DXFK�GLHVPDO�JLQJ�DOOHV�VFKLHI�QXQ�VD��VLH�EHLP�.DIIHH��GD�VLH�QLFKW�PHKU�VFKODIHQ�NRQQWH��DOV�HV�DQ�GHU�7�U�EROOHUWH��DOV�VLH�|IIQHWH� VWDQGHQ�]ZHL�PlQQHU�LQ�]LYLO�XQG�PHKUHUH�IUDXHQ�XQG�PlQQHU�LQ�XQLIRUP�YRU�GHU�W�U���WUDXPSROL]HL��VLH�KDEHQ�JHJHQ�PHKUHUH�EHVWLPPXQJHQ��EHU�UHJXOlUHV�WUlXPHQ�YHUVWR�HQ���HUVW�EUDFK�LKU�GHU�VFKZHL� DXV��GRFK�GDQQ�ILQJ�VLH�DQ�]X�ODFKHQ�VLH�VFK�WWHOWH�VLFK�NXU]�XQG�VDK�DXI�GHQ�ZHFNHU��GDQQ�GUHKWH�VLH�VLFK�XP�XQG�VFKOLHI�ZHLWHU��VHKHQ�ZHOFKHU�WUDXP�DOV�QlFKWHV�NRPPHQ�Z�UGH�
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'DEHL� NDQQ� VLFK� GLH� IRUWVFKUHLWHQGH� VWUXNWXUHOOH� =HUVW|UXQJ� GHU� 8QLYHUVLWlWHQ� DOV� 2UW�NULWLVFKHU� :LVVHQVFKDIW� GXUFKDXV� DXFK� SRVLWLY� DXVZLUNHQ�� 'LH� LQ� .ODXVXUHQ��=HLWYRUJDEHQ�� 6WXGLHQJHE�KUHQ XQG� GHP� 6HOEVWYHUVWlQGQLV� GHU� ZLVVHQVFKDIWOLFKHQ�1RPHQNODWXUD� HLQJHODVVHQ� VWUXNWXUHOOHQ� 1RUPHQ� I�U� HLQH� ZLVVHQVFKDIWOLFKH� .DUULHUH�VLQG�KHXWH�LP�*HJHQVDW]�]X�GHQ���HU�-DKUHQ�VR�YHUVFKlUIW�ZRUGHQ��GDVV 6WXGHQW,QQHQ�GLH� VLFK� DXFK� QRFK� I�U� DQGHUHV�� DOV� GLH� VR� YRUJHJHEHQH� $XVELOGXQJ� ]XU� )DFKLGLRW,Q�LQWHUHVVLHUHQ�� VRZLHVR� NHLQH� &KDQFH� KDEHQ�� GLHVH� 1RUPHQ� ]X� HUI�OOHQ�� 'DV� KHL�W�NULWLVFKH� 6WXGHQW,QQHQ� KDEHQ� KHXWH� VRZLHVR� NHLQH� &KDQFH� PHKU� DXI� HLQH�ZLVVHQVFKDIWOLFKH� .DUULHUH�� 'LHV� EHGHXWHW� ]ZDU� DXI� GHU� HLQHQ� 6HLWH� HLQH� JHZDOWWlWLJH�$XVJUHQ]XQJ��DXI�GHU�DQGHUHQ�6HLWH�HQWVSULFKW�GLHV�DEHU�HLQHU�(QWELQGXQJ��'D�GLH�5�FNVLFKWQDKPH� DXI� GLH� VWUXNWXUHOOHQ� 1RUPHQ� I�U� NULWLVFKH� 6WXGHQW,QQHQ� Y|OOLJ�VLQQORV�JHZRUGHQ�LVW��JLEW�HV�I�U�VLH�DXFK�NHLQHQ�*UXQG�PHKU�]XU�$QSDVVXQJ�XQG�VLH� N|QQHQ� LKU� 6WXGLXP� YRQ� YRUQKHUHLQ� RKQH� 5�FNVLFKW� DXI� GLHVH� 1RUPHQ�RUJDQLVLHUHQ�E]Z��3UD[HQ� ]XP�8QWHUODXIHQ�GHU� VWUXNWXUHOOHQ�*HZDOW� QXW]HQ��'LH�=HUVW|UXQJ�GHU�5HVHUYDWH�I�U�/LQNH�DQ�GHQ�+RFKVFKXOHQ�EHGHXWHW�DXFK�GDV�(QGH�GHU� ,QWHJUDWLRQVIlKLJNHLW� GHU� 8QLYHUVLWlWHQ�� 'LH� QLFKW� GHU� 1RUP� HQWVSUHFKHQG�6WXGLHUHQGHQ� ILQGHQ� VLFK� GDEHL� ]ZDU� DXIJUXQG� GHU� ]XQHKPHQGHQ� ILQQDQ]LHOOHQ�5HSUHVVDOLHQ�LQ�HLQHU�/DJH�PLW�DQGHUHQ�PDUJLQDOLVLHUWHQ�XQG�DXVJHJUHQ]WHQ�*UXSSHQ�LQ��EHOVWHQ� /RKQ� XQG� $UEHLWVYHUKlOWQLVVHQ� ZLHGHU�� 'LHV� EHGHXWHW� DEHU� DXFK�� GDVV HLQ�JHPHLQVDPHU�:LGHUVWDQG�JHJHQ�NDSLWDOLVWLVFKH�$XVEHXWXQJVYHUKlOWQLVVH�KHXWH�DXI�UHDO�JHPHLQVDPHQ� $UEHLWVYHUKlOWQLVVHQ� EDVLHUHQ� Z�UGH� XQG� QLFKW� DXI� ZDQNHOP�WLJHU�SROLWLVFKHU�0RUDO�8QG�VR�N|QQWH�GLH�SROLWLVFKH�5HDOLWlW�LQ�HLQH�SROLWLVFKH�3UD[LV�P�QGHQ��GLH�GLHVPDO�]X�HLQHU�)UHLVHW]XQJ�QLFKW�QXU�GHU�:�QVFKH�NULWLVFKHU�6WXGHQW,QQHQ�I�KUW�

NGW�� NLQGHU�GHV�WHUURULVPXV/LVWH�I�U�GDV�6WX3D


